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Amendments to the Claims 

Please amend the claims as follows: 
1-52. (Cancelled) 

53. (Currently Amended) A ; m e thod computer system for creatine an exchan ge 
t raded product comprising a leveraged portfolio of securities, the system comprising th e- steps o f: 

a computer memory comprising a set of user defined criteria and a computer 
d atabase containing data representing characteristics of a plurality of securities: and, 

a processor for selecting at least two of the securities for inclusion in the exchange 
t raded product based on identifying s e curiti es w ithin a substantially similar industry sector and ; 
se parating th e s e curiti e s into a group satisfying market capitalization crit e ria, croating a unit 
i ivcstmont trust having a numb e r of outstanding shar e s and a portfolio of s o curiti os within the 
a roup; providing a data contained in the database, the processor weighting &f the selected 
securities comprising - the portfolio; changing tho securities comprising th e portfolio in r e spe iise 
t o a chang e in the identified securities; within the exchange traded product based on the set of 
\ ser defined criteria; ; 

wherein the exchange traded product is configured for trading of th e outstanding 
shares of the exchange traded product on an e xchange at a real time determined price of the 
s hares related to the underlying price of each of the selected securities comprising the exchange 
1 raded product and related to the respective weightings of the selected securities., portfolio; and 
< ■ utputting an indication of tho rod time det e rmin e d pric e in a humanly r e adabl e formak 
54-89. (Cancelled) \ 
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90. (Currently Amended) The m et hod computer system of claim 53 further 
comprising the step of listing th e outstanding shares on an exchange computer for listing the 
s hares of the exchange traded product available for purchase or sale. 

91. (Currently Amended) The m e thod computer system of claim 90 53 further 
i omprioing tho otcp of listing on an exchange a wherein the exchange computer also lists 
derivativ es available for purchase or sale, the derivatives having a price related to the real time 
determined price of the exchange traded product . 

92. (Currently Amended) The m e thod computer system of claim 53 further 
comprising the — step — ef an accounting system for calculating financial statements for 
d issemination to of ohoroholdoro the owners of the outstanding shares. 

93. (Currently Amended) The t e e t h e d computer system of claim 90 53 further 
c omprising th e st e p of wherein the exchange computer is configured for electronically trading of 
t le outstanding shares. 

94. (Cancelled) ! 

95. (Currently Amended) A method comprising th e steps of computer implemented 
s ystem for exchanging shares in an exchange traded product, the system comprising : 

a display for displaying data listing outstanding shares representing own e rship 
s hares of a unit inv e stm e nt trust having an exchange traded product comprising a leveraged 

I ortfolio comprising of securities within a substantially similar industry and satisfying market 

l 

capitalization criteria, the securities within the portfolio being weighted; and 

an exchange computer for providing on processing the exchange for trading th e of 
o utstanding the shares at a price related to the price of the securities within the leveraged 
p ortfolio , the exchange computer configured to transmit data indicative of trades which occur 
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i ntra-day over a communication network to an exchange clearing computer, and displaying in 
t »> al tim e tho price - that tho outstanding shar e s wer e trad e d on th e e xchang e . 

96. (Currently Amended) The method computer implemented system of claim 95 
f -oth e r comprising th e st e p of listing a wherein the display also displays data representing at least 
one derivative product on an e xchang e and having a price related to the price of the outstanding 
shares. 

97-101. (Cancelled) 

102. (New) The computer system of claim 53 wherein the processor interacts with the 
computer database to monitor changes in the selected securities. 

103. (New) The computer system of claim 102 wherein the processor alters the 
sacurities which make up the exchange traded product in response to data in the computer 
database representing changes in the selected securities. 

104. (New) The computer system of claim 53 wherein the display is also provided for 
displaying information indicative of the value of the exchange traded product on at least an end 
( f day basis in humanly readable format. 1 

105. (New) The computer system of claim 53 wherein said processor calculates a net 
asset value of the exchange traded product 

106. (New) The computer system of claim 53 wherein the exchange traded product 
comprises at least one product selected from the group consisting of puts and calls, futures, caps 
and floors, total return swaps, collars, warrants, equity swaps, options and knock-out options. 

107. (New) The computer system of claim 53 wherein the exchange traded product is 
not a unit investment trust. 
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108. (New) The computer system of claim 53 wherein the processor is configured to 
select only securities in a specific index. 

109. (New) The computer system of claim 108 wherein the index is the Dow Jones 
Industrial Average. 

1 10. (New) The computer system of claim 108 wherein the index is the S&P 500. 

111. (New) The computer system of claim 53 wherein the exchange computer is 
farther configured to execute a hedge trade that can be traded for a price related to the price of 
fie shares of the exchange traded product: 

112. (New) The computer system of claim 53 wherein the user defined criteria 
c omprises at least one of the group consisting of fund net asset value (N.A.V.) for each year, 
j ortfolio composition, investment objective, load adjusted and unadjusted return, maximum sales 
charge, median market capitalization, daily, monthly, quarterly, yearly, multi-year returns, mpt, 
beta, sharpe, R squared, standard deviation, historical risk/reward ratios, N.A.V, distribution 
; djusted earning, payout ratio, potential capital gains exposure, price/book ratio, price/earnings 
i atio, prospectus, purchase constraints, redemption fees, sector weighting, shareholder fees, total 
return, total return percentile, turnover rafio, deferred fees, debt % total capitalization, dividends, 
distributor, telephone number, manager iname, manager tenure, class of shares, and brokerage 
i vailability. { 

113. (New) The computer system of claim 53 wherein the processor is configured to 

i 

: elect only securities from within a substantially similar industry. 

114. (New) The computer implemented system of claim 95 wherein the exchange 
(Tearing computer is comprised to compute and transmit data resulting from trades of shares of 
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the exchange traded product to third party accounting systems that manage the securities which 
make up the exchange traded product. 

115. (New) The computer implemented system of claim 95 wherein the display is 
located on the floor of a public exchange. 1 

116. (New) The computer implemented system of claim 95 wherein the exchange 
traded product further comprises at least pne product selected from the group consisting of puts 
and calls, futures, caps and floors, total return swaps, collars, warrants, equity swaps, options and 
knock-out options. 

117. (New) The computer implemented system of claim 95 wherein the exchange 
t aded product is not a unit investment trust. 

118. (New) The computer implemented system of claim 95 further comprising a 
processor for correlating the price of the shares to the price of the securities within the leveraged 
portfolio. 

119. (New) The computer implemented system of claim 95 wherein the securities 
within the leveraged portfolio satisfy a user defined risk criteria. 

120. (New) The computer implemented system of claim 1 19 wherein the user defined 
criteria comprises at least one of the group consisting of fund net asset value (N.A.V.) for each 
year, portfolio composition, investment objective, load adjusted and unadjusted return, maximum 
f-ales charge, median market capitalization, daily, monthly, quarterly, yearly, muki-year returns, 
i npt, beta, sharpe, R squared, standard deviation, historical risk/reward ratios, N.A.V. distribution 
i djusted earning, payout ratio, potential [capital gains exposure, price/book ratio, price/earnings 
i atio, prospectus, purchase constraints, redemption fees, sector weighting, shareholder fees, total 
i etum, total return percentile, turnover ratio, deferred fees, debt % total capitalization, dividends, 
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ilistributor, telephone number, manager; name, manager tenure, class of shares, and brokerage 
availability. 

121. (New) The computer implemented system of claim 95 wherein the system is 
adapted to implement an over the counter market for buying and selling a derivative having a 
price related to the price of the exchange .traded product. 

122. (New) The computer implemented system of claim 95 wherein the display also 
displays a hedge that can be bought and Isold for a price related to the price of the shares of the 
exchange traded product. 

123. (New) The computer implemented system of Claim 95 further comprising the 
;tep of electronically trading the shares of the exchange traded product. 

124. (New) The computer implemented system of Claim 95 further comprising the 
step of buying and selling the shares of the exchange traded product at a mutually agreed upon 
price. 

125. (New) The computer implemented system of claim 95 wherein the exchange 
iraded product is open ended. 1 
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